cip: of And interest on- the indebtedness evidenced by the smd note’
therein proyided or as modified or extended by mutupl agreement in writmg. -

“secure- th Mortgagee for such further sums. 28, may be advanced hereafter, at the -
yment of taxes, inSurance premiums, : pukNc assessments, repairs or- cthér
y Jerein, and also any further loans, advances, readv®nces or credits that may -
to the M X gngnrby the Mnrtgagee, aud for any other or -further obligaﬂcm or. indebtedness

id-shall bs payable on demand of the Mortgages, unless otherwise pro-
e ecuring such advances and ,xeadvances sha]i be superior to the

i out affecting tbe llaBill of. any person leignted for - the paymem of any indeBtedness secured

nt nffectmg the riglits of the Mortgagee! with .respect to aniy - security. not expressly released

: fortgagee- may ‘at any. time, withoyt-notick or consent; make gny qgreement extendmg the time
. or otherwise alterlng ‘the termis of payment of the ndebtedness secured hereby ‘ .

4. That Ye wll kqep ﬁ'rg: 1mprovements now" exhhng or here'\ﬂer erected on thc mortg'med p}'bperl’y insured .
-as mgy be required from time to time by the- Mor(g agee against loss by fire and ‘other hazards; casualties.and :
_contingencies in such amounts and for such perigds as may be - required by the® Mortgngee and will pay promptly. -
-when _due, any’ premiums, on such insurance provision for payment of which fias.nbt been madc hereinbefore. All - .
_ insurance shall be carried in. companies approved by the Mortgagee and the policies and re ¢newals thereof shall
LT Be held b * Mottgagee ‘and have attached thcrelo loss payable’clauses in-favorof amd iy form nu\cphl)k to-
. ~the Vlorlgngee n-evént of loss Mor;tgngor will give,immediate notice by mail to the ‘dort;r,.\gei,r who may make
> - proof-of loss if not'made promptly by Mortgagor, and cach insurance company conce ‘red 35 hereby authorized
: and directed to m? ke payment.for such loss directly-to tht Mortgagee instead of ta the Mortgagorand Marlgagee -
)nmﬂy, and the insurance proceeds, or any. part thereof, may be 4ll)p]f("d by the Mortgagee at its aption either to the
reduction of- the Indebtedness hereby secured or_to the restoration or repair-of the property-damaged. Tn cvent
of foreelosure of this morfgage or other transfer of - title to the "Mortgaged property in uhn;,unhm(-nt of the
° indebtedness secured hereby, all nght title and m!erest of., lhe Mortgngdr in zmd to any msur"n‘_nu pohcnu ther n -
m, force shall pass to the purchﬂser or grantee. g

5. That he-will keep all improvements now’ existing or hereafter erected upon the mortgaged property in
good repair, and,’ in the case of a construction ldan, that. e’ will continie constraction until complétion” without.
. interruption, and should he fail' to do so, the: Mortgagee may, at-its option #enter upon said premises; make what-
T Tepairs are necessary, 1ncludingme completion -of any construction’ work underway,, and charge the expenses
such’ repairs or the comp]ehun of such consu'uftion t?.xbe mortgage débt. - .

tg That the Mortgagee may reqmre the makér, cb-maker or endotser of any. mdebtedness secured hereby to’
carry life insurance upon himgelf in a sym suHrc\ent to: ay all sums secyred by’ this mortgage, designating- the
. Mortgagee as beneficiary thereof, and, upon £gi ure-of the Mortgagor to pay.thé premiuims therefor, the Mort:
~ .gagee may, at its: option, pay said prelmums, ‘and all surns 50. advanced by the Mortgagee shall become a part
" - of mortgage debt, ST . B -
7. That;togéther with and in nddihon to, tlle montﬁly payme.nts of cipal and intermt payable under the
terms of the note secured hcreby, e will pay to the Mortgzagee, on the. ﬁrslt,%y of each month, until the indebted: .
‘neéss secured hereby s paid in full; d sumr equal to one-tivelfth of the annith} taxes; ‘pitblic assessinents and insur- -, -
~ -ance premiurﬁs, as estimated by the Mortgagee; and, on the: failure of the Mortgagor to pay.-all taxes, insurance
. premiums and public asgessments, the Mortgageé‘may atlits.option, pay snid items and charge all advanccs there.
for-to the mortgage debt. ‘These monthfy gscrow payments will'not bear interest lo the mori;,(\;,nr(s)

.
I

8- ThuLhe hereby assigns all the rents, isues, and profits of the “moT gaged premlses from and after any de- '
“fault hereunder "and should legal proceedjngs be. dnstitut pursu j this instrimen, then the ‘Mortgagee shall *.
- have the right 16 have a receiver; appointed of -the rents, fssues, an fprofits, who,” after deducting all charges. and .
expenses attending: suqh proeeedings and- the,exegution of his trnst qs recelver, shall apply the’ resrdue of.the’ ren(s
issues, and profits, toward the payment bf the u . .

] That, at the optlon of the Mortgagee
gagor shall convey dway said mortgagéd préinis
. __ .maoner whatsoever other than’ by death of the. Mortgagor or, in the case of a construchon loan, if the Mortgagor
2= shall permit work on the project to become“é remain interrupted fora peqod of fifteen (15) days wrthou( Q]e .

h;dl ‘become: |mmcdintely due

s {nstituted for the fokeclosure

his. Mortgage or_the title torthé

‘in the ‘hands of an
agee, and o renson-
-khe optib of (he\




